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Moxpax, June 20,

Thn trite description “midsummor dul-
mosa" s applicable to the stoock mnrket to-
doye Tho speculatlon was {n the main more
than dull, It was stagnant.  Bt. Puul, Hock
Island, Northorn Poeifle proforred, and Read-
g rucoivod some attentlion, but in none of
tiom excopt the first did the trunsactions ex-
cead 10,000 shares, and the fluctuations were
unlmportant,.  On teanapetions of less than
those just mentloned, Loulsville and Nash-
o advanesd fraotionally on anunexpectadly
wod showing of earnlngs for the second week
I une, New England olosed % P cent. lower
lhun on Saturiny, and Lichmond Terminal
sustalood a net loss of 1 9 vent,

About the only teature wis pressure to sell
Blebwond Terminul seeurttios fn the last
hour. Toth elnssos of collnterpl trust bonds,
and the proforrod stock nw will ws the come
mon. doolined sharply, It wus rumared that
Monsra Liroxel, Mo wan & (U, had deelinod to
undertike L toorganlentlon, T hat firm hoe
Bot a8 yot ropliod to tha request of w Inrge
numbur of the socurlty Loblers that it ehould
attempt thoe Mnanclal reli itatlon of the Sy k=
tom, and untilh it doos go 0t deelines to1aky the
publle into it econfidonos on that point
It s well undorstood, howoever, that the e i
more than Hkely 6 aceapt the Invitution of the
seourity holdors,  Hut the complivations o
tho systom wre nteleato nnd are conntyntly (.
erousivg, and ity plight Is doploratde. Vogong
quention the holders of Junlor seauritios wiil
bave to muke very constdornblo suerilion: ol
stand the expenses of protracled and ey tly
Mt gntion.

Tho enigugemonts of spacle to-day lor ship-
ment tomorcow wore muech smollee thun
furnign boanrkers hod catimuted. 1 tho dus
mand for exchnnee hud beon as belsk s it
Wan last woeek e exports to-morrow wonlij

an upward of UL,

Piotanly bove L
Whorcas they will Lo ouly $1,000,000, Tho

otul exports for the woek are now ostimatd
BY S0 OO0 Lo sy, nidd mlter it
Rimount Las boen wllpgied o ess=ntion In the
Wovemigt Is loolkod tur, Forolin arbdtiage
OBt on s Word b2l Balin LOp e it iat,
aod el l.-\m Lhelpud te casy i tuarkot
fur cxon

Ths il uul! situntion, espocially st the
West,apponrs to be luproving, as the traflle
Gelayed by tho spriog foods beglos (o move

wost of Chiengo, Is Insrensing, and gross
earnings are proportionatoly Iarger. Those
clreumstances help to siktaln the stock mar-
ket, which I8 nnturslly quiet pending the so-
lootlon of & Prosidential candidnte by the
Chicago Conventlon. Tho closing was tamo
and lrregulne,
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 Govarnnient hondas stondy atunehaneod qua-

tiona,  Lwdway bonds dull sl heavy, Tho

features woro: Detpolt, Mackivnw ool Mar-

quiotte and gennts, Lowlaville, =1, Louls, anid
exnus 1sta, N. 1L Contral genvrnld rtliwint
B P Da, Toegnn Pacilla dds, Vi blland
gonorala Atelison, Rielmond and vnals,
and Hoading lssues, Tho moro huportant noet
deelines wors in N, . Central Wenoral a8, 'y
¥ ocent, to 11005 Northwest 3 ety
ln 110'4 lllvllluon] andl Terminil Ga, 375, 1)
Oa, 7 e, to 47, and Hu T, 16 o 4tila: Road-

lnn cunoml-ll. I,_ o H.:l-. il 1st proferenes
Toxes Pnelfla 2=, s to

J';l qllui”t lrnlmln !ll i and gencrals, 1% aent.,

ho notowarthy ndvaneos wore in e

lroli Mnrklnnw anid Mar nette Innd grants, 1

¥ ocont, to 42%; I.ouiwll o Now Albany ang

lﬁhlnmtn £on n-ruln. s o T, and Louisvyitie, Bt
ouls, nnd iuxma Ists, 1 # conta toib o

In bank stocks b shares of Manhattan sold
at 185,

ﬂilrnr l“kﬂllon cort|feates for 5,000 ounces
sold at Lar silver in London 40 4.
Money on ecall, 16014 # cont, Tima money,
2 W cont, for sixty days, 2% ¥ centl for
nlnelr t|ll¥ 3% W eont. for five montha, and
® cent. for nwn monthy on dividend pay-
Inz seouritios,  Tho market for commereinl
paper is guiet. I'rime endorssd bBills recely-
able ara quoted al Guds W oconti o frst-
clasa singls nume, four months, ut H4h 4 B
cent.; goud nuues nt 4@ # cont., aud vut-
of-town pemon wt Siat ¥ o
Bterling exchange y nt unchangzoed
auotations, but e demaned s swindler wnd
Emn utgont thon lnst weok, Posted usking rates

LEM B4R Tor long bills aml 4,500 for
emand. Actual rntes ary; Long Lills, $4.87

fe 44701 sleht drafts, SERRGILRS L, 1un
calile transfers, #4580 =4 895, Francs nrs
quoted at &10 % loss L-Ivifor niuh Jd iU
less 1-16 for Ium( refchsmarks, i lnss | M

or shortand 15" for long: gullders, 40 for

ong and 40 7-14 for short.
omestic axchange on New \'m-'( Boston—

10 ewnts discount.  Charleston nyinr e
f@l1-18 premium, and selling, ‘e’ nres
mium. Savanoah- Buying, « o llIm:. e
to b premium. Now_Orleans- lhmk. .,u_:-ro-
mium; noi:mmrnlnl 70 premium. San Fr

1sco—Sight, 12 conts: telegraphle, 17 1.

pale—IN) cents premivo.  Chlesgo—2uis
oonts premium,

The Tolado and Ohio Central Ratlroad Com-
any has declared a quarterly dividend of 1Y

cont. on {ts preforrod stock, payabloJuly 3L

The Oregon Nnllway and Navigation Com-
any has declared g quarterly dividend of 15
‘ eont on {ts capltal stock, puyably duly

Tho Wells and Fargn ( mn‘i-nn\' hina dm-inr-'d
fta regular semi-aunual dividend of 4 % eent,,
pasyable July 15,

Treasury balanoss compare with those of
Futurday as follows:

Geld ealn and bulllon. .
Fiiver cein and bullion.
l..o'l, tenders, lnciudiog
Tessury moles...

114, !‘
TNt 2 v ]

vernsas O,

Totaln....... !l.uij t..I‘I.:'.l
De sita in nntlomﬂ nnkd, o,
.I.‘iinp:l S13.U30,501  Saturday. ll:l m.ll.ll(ll‘lu
the foregoing the Treasury reports lll\el‘
1 o‘ purghnsod under the nct of July 1
SBO. w214.4:45, and Treasury notes lusue-i
‘tnnttho same, $100.040,00u, of which #07,-
ﬂfu Ul are outsmudl ng.

Moner in London, s ® ecent. Rate of dia-
eount In the open market, for both short and
three months’ bills, 13-11ia’s # cont. Amount
of bulllon gonoe Into Bank of England on bul-
pnce to-day, £7.000,  Paria adviess quote 4 @
oents at ¥ franos 5 contimes, and vxchnngs

ndon at 25 franes 21 contimes.  Tho
statemont of the Imperial Pauk of Gormany
ghows an ineresse iu speclo of 12,000,000
maorka T

The aluo! mining stocks at tha Naw Yor
mﬂ Idated Stock knd Patroleum Exchinnge
y were as [oll uws
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Savings @anhs.

[WTITUTION  FOR THE  NAVING

OF MERCHRANTS' CLYHKX,
No, 20 UNION BQUAKE,

A dividend lins boen declared to Dopositors entitied
thereto unidor the By Laws for the alx monthis enidiug
dune S0, 1802, ut the rate of Three and Uge.
Malf per Cont, per Aunnm, oo ol sums from §5H
to $4,000, psysble un sud afier Monday, July 18,
1808,

Veposlin are recelved from all persons,
sud pot exclusively from Merchnata' Clerks,
mnd ¥ wmndo op or before July &b wiil
draw luterest from July 1w,

ANDREW WAHNER Presidvnt

WILLIAM T. LAWRENCE, becrotary
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NIAGARA MINING

to nequiro from time to timae,

The gar valia of e gfhinzes
of 16 pier vant.  The paivicises
receives any divideinl,

ention andihe remaindor on July Gl
postal notes or reciscered letter,

Tha repap's «f A rxparte, and eapscially of Mr.

sent work now on progress, and whie
will b

which the siock s iow vllured

! o The eniirs
o abwainiely b kG
Over one binll 1

ihj=
i

vy
ral llnﬂ.lr-rl e

her |-!r|fri.

il &
ot e froin a xoEF riek 1]

develepment of 1he propertv.
The sale of these shares

elsew heae,

bu-fm--.- circles,
nulu ate 1w u i n,- entarprise,

ll l|

'||‘1|||\.-w o wife
Ningara Mines ars i ‘lrrh ut
Tead eegions of 1o | nited sl tu,

sanveb tnlios from
Hundreds of ton

and believe in it
Naot ane of them desires to
stability aud permaneney of his
-

th

shinees th; o refunded

Iail ko qun.d ll.n b

nw oo i O par shars, and aach shars Is pref
"ur'lh::u:‘Eh:r'oi ﬂpul recelve $1.0U on cmoh lhuﬂ?mo

enuntry, whio las tnile four toriaeh examinations of ths propertie:
h will ba complate
elenl 10 DAY & Jividund of 10 per cenl on the entire caplialisation, o

that the orgunization of the Company 18 regular and
The letter of the counsel and Mr, Thomas's re

in the prospecius, which will be furnished on application. 1
Thers are thirt y-nne mines smbracsd {0 tha proparty of the um;‘uny mnrlua: Area of abont .Inl -!1..

el b v T YerAgs prica per
';""“ LR end lngn :rf:‘ilu \..1!:1-'1:.'::; u;:fun:h.';:.:a l’ll)vpcr tcg. The veius are consldered by Sbe tllnl"l ‘0

# har snded in ths developiment of theipropa
:".'n..'.':ﬂﬁ‘.ﬁnﬂu: mr!hml‘. ‘Ihf o iaa Inrin E\nr‘m!’lllur ralll, hund‘u fgp
vrande And Weatarn R K two mil L
ranapariation is very acoesalbls, and
S Wit A0 L portAnt pait at & eopt of thnasands o
The shaft to this vein s nearl
Wil b i Lo e T By all cxpensan At 1eave & surplis for the ividend acoount,

Every doliar received from the sale of stock goes.directly to the further

1 he eharacter of the property is endorsed by a
Jm.-n.--r, <tanding and by men of prominence In Jc,t;‘ﬂ-l. financial, and general

pauscrior cannot be Rilutie
Ahould the appilennt who sends
s l,, .l.‘l o tie will forfeit the depaatt of 10 por cent. mnade with thes application,

FURTHER PARTICULARS WILL BE FURNISHED BY THE BROKERS
AND DBANKERS ON APPLICATION.

TRANSFER AGENT:
THE MOUNT MORRIS BANK,
856 EAST 125TH ST., N. Y.

LAWRENCE S. MOTT & CO., 57-50 Williagn St, N.Y., [ ¥

Are authorized to offor to the publio for subsoription, 40,000 shares of) the Prefersncs
Capltal Btoek of the

& SMELTING Co.i

or UTAIN,

The anthorized eapltal of tha Compnany Is $10,000,000. Only $3,2500000 of the stock haa
boen lssued, howover, nnl no more will bo Isaued nt prosent. The

will be hold for the purelin: s of additional adjnoont properties that it ma

ainder of the stook
deomed profitable.

to the axtent of §1.
the wtnmon.na&

The shares are oftored ar $5 each, 10 per cent. tolbe paid on a

pli.
Payments shoulde made by cfcck,

6 of the lrading mining enginesrs of the
B6 Do ==n:d b;um ampay, show that whan
within & ur.l onie, tha annual nat
por cent. vi the

13
ae Ak

Mr, W, C. Hall or Salt Lake cm- and Messra, Alexander £ Green of

New York :lr‘:" the f}nuu-n;l ol thoh })‘l"ll mg'. (Mr. Hn.;!‘:xrer:!m ﬁl :25
titles, and declares thue chey are he e Compan p.
un,: :":' e ;‘um clear of nny encumbrance. essrs, Alexapder & Green certify

in full are contained

ot ohtal m ors already wmined

by tha Campan

Wistant, conneciing with salt Lake
o ure ls slupped at low rates Lo Balt La

doltars, whish enables tham to takes
T within a fow weaks auongh ore’

Ilr

gompiele

Insures the permanent success of the mines.
The owners are prominent men in New York, Boston, Philndelphia, and’

score of experts of the

The properties, by the bast expert testimony, arn aqual to the lending

Inr- By e been made by thie owners of adjacent mines in the same vein,
" H.n wronnd fonr and ru L] lhn Fatura pr

e City, In Lk
hnv- beon wined alrssdy frowmn bhe Niagara group, and they
Waany aliive the wve tago of promsnstit projperiios of & slmlinr ehiaracter,

The investor hecomes one of a party of clewr-headed business men, not
speculn tors, who hive put thousands of doliars in the Niagara enterprise,

art with his interest, bat iIs satisfled of the
investment.
will b arnt o snbiserihers making appllcation an

s of & steady anid parmansnt pn:ln!. 1‘1)3
heart of one of the mwost prolifia sliver ag

forwnrding 10 per cent. In esss the
;1||;Ihul. Tor, ths money pald 1or thn
O per cant. for his subsaription

all Ehim atoe

Philadelphia & Reading R. R. Co,
#700,000
Delaware River Terminal Purchase-
Money Mortgage 5 Per Cent.
Gold Bonds.

DATED MAY £0, 1893,
INTEREST PAYABLE NOV, 80 AND
MAY 20,

PRINCIPAL DUE 1042,
AND
$1,222,000 v
Delaware River Terminal
Extension Purchase-Money Mtge.

5 Per Cent. Geld Bonds,

To be daied July 1, 1808,
Intereat payahle Jnouary aud July,

PRINCIPAL DUE 1942,

ench,—Can be registered o8 (o principal

TRUSTEE OF MORTGAGES,

Guarantee Trost and Safe Deponit Coy
Flhilladelphila,

The Phiimdaiphia and Heading Ballroad Company has
ereated tha viortesgen utaler which thess Linda are
towued to provide tunls for pequiring whier front terils
pal propecty upon the Loinware Iiver 1o the City of
Plillade pilin,

The Lonids ers offated aea dlract obligations of the
Philats ard Besding Wailromd Company, and ad.
Aitiunally securel by I'rst mortcaes npon the terminal
1. Themmnount of bonds Yaskoed
At ol tha praperty. whitch in
at=il inth raof Pllladelplia, and le
Hiely 1o 10 n--un—n Atly im vaiug,

A portion of tha prijerty covered by these mort-
gages, At provent leased to vthier corparatinns, yialda
thin IThiimd a nnd Reading Railroad Conipany a
reventa HoAbly v te e entite Laud charges upon
e Londs here ofleiad

Apptiontiun woill be made for the iisting of these
pertntiea spen the New York and FPhilaleiphin Frock
Eachanges

The it laeiie of 3700000 bands e now pealy fory
delisery

e reiund tavne of $1.222000 Leuds will be readry
for delivery abont July 16Eh

Mhe understoned offee (the first lasus of
S700,000 bouds at J0L nnd wecrned Interest
il Wil peesive sobseripiioos Tur the sces
ond lamus of &1, 882,000 Lunds »wi 108 and
aeorped nterest Gom July 1, IR82, 1o date
of the detlvery of ke bonds, payahie 10 per
wernt, upan appile n nud (he halance when
the bounds pee deliveral,
hl'llﬂ( HITCION BOoOKsS WILL BE

JLUNE 20U AND CLOSED
B U BEAKLIEY, ATTHE OF.
il s bhRr=1aNaD,

This pighit i thorrved ta advanca the price o withe
draw thy tntads Freid sdie without notice,

ERVIN & 0., I B HOLLIYS & €0,

Drexcl Muttding,  Wall aod Droad Nte,,
Fuiladelphin, New Yorky

progeety thus ey
oile ‘he ne

(]

W Ak

LETTERS OF CREDIT

toureign and Domentle, -—
FOR UsSE OF TRAVELERS,
ISsHmUED HY
KOUNTZE BROTHERS,
JANKENRS,
120 Broudway, New York.

AND COUNTY
BONDS

EOUGHT AND SOLD.
|N. W, HARRIS & CO,

15 Wil bircets NEW YORK,
MOsTuN, L ICAGY,

CITY

G PER CENT. CAKJTRUST BONDS OF

THE RAILROAD EQUIPMENT CO..

taply Heomm deidd Lo L),

W .\ Y WoKRKS BUNDS
Pult salLE BY
MANDTIN

i WALl !

OUGLES & JONES

g LIUILADWAY,
Corvespondence Knvited,

Uiatu

PR LIy

1 ajline

rousl, & Ui,

Cenpon Tonds of denomination of 81,000,

Do you want to make some money
without working for it ?

PORT READING,

THENEW ANDGREATINDUSTRIAL
CENTRE OF THE EAST, AND WATCH
IT GROW IN VALUFE, YOU CAN NOW‘
'GET IN ON THE “GEHOUND FLOOR.”

CASI Ok INSTALLMENTS,

It dasired, investmenta guaranteed to pay,
About 3,000 skilled and unskllled workmen
ean find employment in tho neighborhood.
Thnt means o elty of 10,000 population.

WM. 1. TURNER, Agent, Fort Readimg Land Com-
Jpany, will mest all tralms at Bewaren station, C. R, R,

‘of N, J on Tuosday and Wednesday afternvon, or at
any time If advised by postal

Wayland Trask & Co.

Bankers and Stock Brokers,

18 Wall Strect, New York,
transact & regular banking business, including the pur
chiasy and sals on commission of securitios doalt in al
the New York Stock Exchange.
WAYLAND TRASK,
TEEODORE BALDWIN, ALFRED N, RANKIN,

E‘lcmous ma mltrlumq.

e ——
\l-_.\\- YOIK, June 10 1802,
40and 42 WaALL &T
TEREBY GIVEN that for the puriosss nf
1 wmeeting of the stockbolders of the
. + AND LARE I'.Hll.' BATLWAY VOMPANY,
an h-wn vailed to b hoid st Toledn, Ohio, on 1he
] ¥ uf July, 1403, the transfer books of Lhe pre-
ferr=il aua l:or,uu-»n stock will ba elosd on Tussiay,
Juues 21, at Doelock 1 M, and reopeuend on Friday,
July 8, at 10s0'clock A, M. A

1IAM, Bacretary,

——
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